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16 October 2007
Dear Caroline

Class Ruling Application
Taxpayer: Villa World Limited

The purpose of this letter is to provide an update in respect of the issue of the Class Ruling regarding
the income tax position of shareholders under the merger of MFS Diversified Limited (*"MFSD") and Villa
World Limited ("VWL").

We are pleased to inform you that we received a copy of the draft Class Ruling on 12" October 2007.
We have reviewed the Class Ruling and pursuant to the Australian Taxation Office’s ("“ATQO") request,
have now forwarded a letter from the MFSD Board to the ATO providing confirmation of the
arrangements and consents as required. As this letter has been provided to the ATO by the required
due date of 16 October 2007, the ATO have confirmed that the Class Ruling will be issued in final on
24" October 2007.

In addition, we have received email correspondence from the ATO today and have provided an extract
as follows:

“Due to the delay in obtaining a class ruling from the ATO, individual shareholders who are self
preparers, and who require a lodgement deferral in respect of their 2007 Tax Return, may do so
by telephoning the ATO Infoline on:

13 11 42

Please also note that lodgement deferrals until 15 January 2008 can be granted and are limited
to self preparers. The payment date will be automatically extended as a resuit of the lodgement
deferral.”

We will forward the final Class Ruling when we receive it on the 24" of October 2007.

Yours faithfully

Pohcsun

Paula Shannon
Partner
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